1TRADE.

On this page, and others within this Web site, you are going to read about trading systems

and their performance. It's important that you understand that all results reported on these

pages must be treated as hypothetical results.

Hypothetical performance results have many inherent limitations, some of which are
described below. No representation is being made that any account will or is likely to
achieve profits or losses similar to those shown. In fact, there are frequently sharp
differences between hypothetical performance results and the actual results subsequently

achieved by any particular trading program.

One of the limitations of hypothetical performance results is that they are generally
prepared with the benefit of hindsight. In addition, hypothetical trading does not involve
financial risk, and no hypothetical trading record can completely account for the impact of
financial risk in actual trading. For example, the ability to withstand losses or to adhere to a
particular trading program in spite of trading losses are material points which can also
adversely affect actual trading results. There are numerous other factors related to the
markets in general or to the implementation of any specific trading program, which cannot
be fully accounted for in the preparation of hypothetical performance results and all of which

can adversely affect actual trading results.

The risk of loss trading futures contracts can be substantial. You should carefully consider
whether such trading is suitable for you. No representation is being made that any account
will or is likely to achieve profits or losses. Past performance is not necessarily indicative of future

performance.



TALCH SERIES
MONTH TRADES TOTAL
May 39/42 64.5 points
April 36/42 57 points
March 27130 49.5 points
February 30/33 71.25 points
January XXX XXX

The risk of loss trading futures contracts can be substantial. You should carefully
consider whether such trading is suitable for you.
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